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Grain Storage Becoming A Problem.A bumper grain harvest from the Midwest to the East Coast will again test the available storage
capacity. Reports indicate that grain is already being piled and stored across lowa, which has, as of last Tuesday bhzevested

of its soybeans and 53 percent of its corn. "We have a little pile outside," according to Keith Koger, location man@geir&dstva
Co-op, La Porte City, IA. That "little pile" is roughly 100,000 bushels of dry corn, which, officials believe, will trgpfeeiby the end

of harvest. According to Koger, "Corn is probably little over half done now. Beans have been pretty quiet. The mafcedyidsti
week." Nationwide, the U.S. Department of Agriculture (USDA) predicts record harvest for both corn (10.4 billion busbeyt)eanrts

(2.4 billion bushels), due mostly to increased acreage. Koger stated that although weights and moisture levels haveyletés gjaod,
down a little. Farmers and elevator officials have reported an average decrease of 10 bushels per acre for corn and ferGabreshe

for soybeans. Because of the limited storage, USDA will ease rules pertaining to its On-Farm Storage Program. Thistaccordin
Agriculture Secretary, Dan Glickman, "gives farmers some marketing flexibility." He continued, "It's very important far deeidé

when to market their crops. They need that flexibility to capitalize on the planting flexibility provided in the currdsilt.fasimilar
problem exists in Delaware, where State agriculture officials expect a critical grain storage problem for corn waitingeth bEhisi

year’s corn harvest is expected to be 24ilian bushels, 80 percent higher than last year’'s and higher than the recorchdfi@2
bushels set in 1996. Despite the record crop, however, the region’s poultry industry will likely require an additionedr2Busliels,

which will have to be imported into Delaware and Maryland’s Eastern Stiéaterloo-Cedar Falls Courier, 10/11, AP 10/11)

USDA To Cohost Workshop On Containers And IP Grain Markets. The U.S. Department of Agriculture (USDA) announced that

it will present a workshop, in cooperation with the Washington and Idaho Wheat Commissions, on November 30 at the Airort Ram:
Inn in Spokane, WA. The Workshop is being held in response to increased interest in identity-preserved (IP) grain enpatsas a
of diversifying export markets. "The ability to gain information and meet specific end-user needs opens up new opportwhitiats f
growers. Intoday’s economic environment, container shipments may become the key to sales in some markets," said Keghteen Merr
administrator of the Agricultural Marketing Service. The workshop will address a broad range of topics, including nicleegind em
markets for IP grain, grain quality testing, Government export programs, finance and collections, shippers’ associditmselogie
providers, and leasing containers and equipment. Mark Lyons, Milltek Services, Hong Kong, will be a featured spealaditéedeas
background in the wheat industry, including expertise in wheat marketing and milling. His lengthy experience with therketan Ma
enables him to provide first-hand information about the potential for container shipments to that part of the world. iF@rmatien

on the conference contact Glen Squires, Washington Wheat Commission, 509-456-2481, or e-mail wwc@wwcspokane.com. Forn
information on container freight rates, contact Heidi Reichert, Shipper and Exporter Assistance, Transportation and Magkatisg P
Agricultural Marketing Service, USDA, Room 1217-S, 1400 Independence Avenue, SW, Washington, DC 20250-0267; telephone (2
690-2325, or e-mail Heidi.Reichert@usda.gov.

Data Explanation. Due to the heightened interest in specialized grain and grain products, there also comes a increased necessit
identity preservation (IP) for grain shipments. This may be best accomplished through containerization. The two graphpagewn

7 indicate rates for feed grains and soybeans leaving the port of Seattle with various destinations in the Asian mat&etaréhevised
monthly.

Container Ocean Freight RatesThe rates from th®cean Freight Rate Bulletiare weighted averages based on actual shipping line
monthly market share. The rates within the bulletin are the public tariffs filed by the individual shipping lines. Vatiods are used

to obtain the data used in tleean Freight Rate BulletinFirst, data obtained from the monthligurnal of CommercPIERS(Port
Import/Export Retrieval System) are used to calculate which shipping lines hold the market share for each commoditgtis thartgari
Websites such &he Pacific ShipguidendThe Journal of Commerage used to determine transit times for each shipping line and trade
route. The rates are located using one of the two on-line retrieval systems called "E Transport" and "Plus Tariff."l $hdpygiohga

line websites are also used. The rates, along with the surcharges, are calculated for the representative shipnismiotlfetriateable

from either system or when arate appears inconsistent, the shipping line is contacted directly by fax or telephonécheéteiditReper

and Exporter Assistance, Heidi.Reichert@usda.gov)

Report is prepared by Karl Hacker and Sigal Nissan, Agricultural Economists, Transportation & Marketing, Agricultural Maekeibeg USDA (202) 690-1304. Report design by
Kimberly Vachal, Upper Great Plains Transportation Institute, North Dakota State University. This report can be founteomethat www.ams.usda.gov/tmd/grain.htm. E-mail
comments to GTR@usda.gov.

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on thedmasisalbr, national origin, sex, religion, age, disability,
political beliefs, sexual orientation or marital or family status. (Not all prohibited bases apply to all programs). viérstisebilities who require alternative means for communication of
program information (Braille, large print, audiotape, etc.) should contact the USDA’s TARGET Center at (202)720-260@& cbonfilaint, write USDA, Director of Civil Rights, Room
326-W, Whitten Building, 1% and Independence Avenue, SW, Washington, DC, 20250-9410, or call (202) 720-5964 (voice and TDD). USDA is an equal qppuitienignd

employer.
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. . Futures: WeekAgo Year Ago
G B d S m m 10/06/00  09/29/00  10/08/99
ral n I u ary Kansas City ~ Wht Dec 3.1850 3.2000 27425
Minneapolis ~ Wht Dec 3.2425 3.2450 3.2675
Minneapolis  Dur Dec 4.3100 4.2700 na.
Chicago Wht Dec 26725 2.6500 25350
Chicago Corn Dec 2.0150 1.9775 1.9875
Chicago Sybn Nov 4.8300 4.9050 4.9325
< #1ICWRS 515
Portland #1CWAD  5.50
=
M HRW 365 °
HRS 388 Great Lakes-Duluth
SWW 287 HRwW 291 [ ] HRS 342
Corn NQ HRS  3.04 HRS 274 a pho %2
Sybn  NQ DUR 385 ' ’
(r.t,b) MT ND (U]
HRS NQ
DUR NQ
MN
) Great Lakes-Toledo
Corn 1.60 2. Corn 172
HRW  2.87 ®syon 439 M| s 260
Corn 1.68 @
IA
NE Y
SRW 219
HRW 299 Corn 174
Sybn  4.57
KS vo It
HRW 272
®  Elevator Bid PY
Terminal Market (1) OK
i 30-day to Arrive
¢  Pool Return Outlook
sy
(n)=rail, (t)=truck, (b)=barge; NQ=No Quote A Gulf-Louisiana
_.- Gulf Corn 214
Inland Bids: 12% HRW, 14% HRS, #1 SRW, #1 DUR, #1 SWW, #2 Y Corn, #1 Y Soybeans Sybn 5.03
Export Bids: Ord. HRW, 14% HRS, #2 SRW, #2 DUR, #2 SWW, #2 Y Corn, #1 Y Soybeans HRW 3.76 (b) :
Sources...U.S. Inland: All (except ND) - Market News Report, AMS, USDA (www.usda.ams.gov) DUR 4.6
ND - Friday Local Cash Grain Prices, AgWeek, Grand Forks, ND HRS 3.96

U.S. Export: Corn & Soybean - Export Grain Bids, AMS, USDA SRW 2.92
Wheat Bids - Weekly Wheat Report, U.S. Wheat Associates, Washington, D.C. -
Canada:  Bids in CAN$, Canadian Wheat Board, Winnipeg (www.cwb.ca)

Spot Barge Rate - lllinois River
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Rail Car ‘Auction’ Offerin gs
Delivery for: Oct-00 Dec-00
Offered % Sold Offered % Sold
BNSF-COT 13,804 55% 12,540 8%
UP-GCAS 5,400 13% 5,400 2%
Source: Transportation & Marketing /AMS/USDwww.bnsf.com; www.uprr.com

Seconday Rail Car Market
Average Premium/Discount to Tariff, $/Gatast Week

Delivery Period

Railroad Car ‘Auction’ Results
Average Premium/Discount to Tariff, $/Car - Last Auction

Oct-00 Nov-00 Dec-00 Jan-01
BNSF-GF $99 $(35) $(48) $(41) Delivery for: Nov-00 Dec-00 Jan-01
COT/N. Grain $1 no bid no bid

UP-Pool $(47) $(150) $(130) $(95)
COT/S. Grain no bid no bid no bid
GCAS/Region 2 no bid no bid no bid

Source: T&M/AMS/USDA. Data from Atwood/ConAgra., Harvest States Co-op,

James B. Joiner Co., Tradewest Brokerage Co.; GCAS/Region 4 no bid no bid no bid

GF=Guaranteed Freight, GEEP=Guaranteed Eqpt. Exchange, Pool=Guaranted

note... bids listed are market INDICATORS only & are NOT guaranteed prices,
missing value=No Bid Quoted

Southbound Bame Freight Nominal Values
Index=Percent of Tariff, Based on 1976 Tariff Benchmark Rate

Rate
Week Contract

ended River/Region Period Bid Offer
10/17/00 St. Louis twk 160 165*
2" half Oct. 155 165

Nov. 150 160

Illinois River twk 180 190

2" half Oct. 180 185

Dec. 175* 180
Mid Miss. twk. 185 190*

Nov. 180 190

Twin Cities twk & nwk 185 195

Lower Ohio twk 200* 210

Oct. 190* 200

Nov. 150 160

Summary Of Daily Barge Trades Reported To St. Louis Merchants Exchange.

*Tradad vatan
Weekly Retail Diesel (Road) Prices (Including Taxes)

$1.70

A

$1.60 '
$1.50

$1.40

$1.30 } [ J

$1.20

uUs$/Gallon

$1.10

$1.00

$0.90

H Pool

Source: T&M/AMS USDA.

Data fronwww.bnsf.com, www.uprr.com,
COT=Certificate of Transportation;: GCAS=Grain Car Allocation System

Southbound Bame Freight Spot Rates

10/11/00 10/4/00 Nov. ‘00 Jan. ‘00
Twin Cities 230 250 223 0
Mid-Mississippi 205 230 189 0
lllinois River 197 227 180 199
St. Louis 207 224 157 142
Lower Ohio 204 229 163 149
Cairo-Memphis 165 219 149 140
Source: Transportation & Marketing /AMS/USDA
ng=no quote;

Lewiston

Est. 1976 - ‘Tariff No. 7*

Barge Benchmark Tariff Rates
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Grain Car Loadin gs for Class | Railroads
Carloads
35,000
Class | Ra”road Grain Car Loadinqs e== \Weekly Movement based on 4-Week Running Avg.
— 3-yr Avg of Carloads for Week
Week Ending: Carloads
9/23/00 26,490 30,000
09/30/00 25,137
10/07/00 25,220
Year to Date - 2000 933,857
Year to Date - 1999 972,525 25000 =
Total 1999 1,269,741
Total 1998 1,186,117
20,000
Source: Association of American Railroads
15,000
3 3 3 8 3 5 > > 3 3 3 3 3 8
T 3 2 8 2 2 g8 § 8 § g 8 & §
3 8 b= 3 3 8 8 b= 3 3 8 5 b= 3
Class | Rail Carrier Grain Car Bulletin
Grain Carloads Originated
East West Canada
Conrail CSXT IC NS BNSF KCS UP CN CP
10/07/00 0 4,065 0 3,589 9,637 700 7,229 4,783 5,240
This Week Last Year 0 2,927 2,125 3,480 10,453 594 8,97y 2,550 5,052
2000 YTD 0 108,655 70,155 116,234 324,339 21,823 292,651 108,090 184,462
1999 YTD 15,522 96,689 68,393 105,006 351,930 26,741 309,244 87,038 156,894
1999 Total 15,522 132,157 88,056 138,379 465,088 33,911 398,262 121,381 206,328
1998 Total 40,192 126,128 77,811 131,158 431,459 34,503 342,609 113,568 215,005
Source: Association of American Railroads
Tariff Rail Rates for Unit Train Shipments
QOctober 2000
Date Tariff Rate Rate Per Rate/Per
Effective Item Commodity Origin Destination Per Car MT Bushel*
10/09/00 45560 Wheat Minneapolis, MN Houston, TX $2,050 $22.60 $0.62
10/09/00 43521 Wheat Minneapolis, MN Portland, OR $3,877 $42.74 $1.16
10/09/00 46540 Wheat Kansas City, MO Houston, TX $1,650 $18.19 $0.50
10/09/00 43586 Wheat Kansas City, MO Portland, OR $4,240 $46.74 $1.27
10/09/00 43581 Wheat Omabha, NE Portland, OR $3,905 $43.04 $1.17
10/09/00 31040 Corn Minneapolis, MN Portland, OR $2,900 $31.97 $0.81
10/09/00 31035 Corn Kansas City, MO Portland, OR $2,700 $29.76 $0.76
10/09/00 31040 Corn Omaha, NE Portland, OR $2,700 $29.76 $0.76
10/09/00 61180 Soybean Minneapolis, MN Portland, OR $2,680 $29.54 $0.80
10/09/00 61180 Soybean Omaha, NE Portland, OR $2,430 $26.79 $0.73
05/01/98 61180 Soybean Omaha, NE Portland, OR $2,780 $25.23 $0.83
Source: www.bnsf.com

Approximate load per car = 100 tons: Corn 56 Ibs/bu, Wheat & Soybeans 60 Ibs/bu
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Rail Deliveries to Port

01/04/95

Rail Deliveries to Port
Carloads
Mississippi Texas Pacific  Atlantic & 12,000
Gulf Gulf Northwest East Gulf
Week Ending: 10,000
09/06/00 262 2,374 3,292 328
09/13/00 257* 2,353 2,379 201 § 8,000
<
09/20/00 319* 2,667 1,322 219 g
09/27/00 349* 2,498 183 251 % 6.000
=
10/04/00 493* 2,074* 182 188 :
T 4000
10/11/00 655* 2,143* 183 156 &
YTD 2000 21,967+ 85,655*  96,346* 9,763 2000
YTD 1999 20,740 107,966 123,537 11,37
0
Total 1998 23,844 115,321 138,461 12,50p
Total 1997 20,152 93,265 195,953 9,147
Source: Transportation & Marketing/AMS/USDA
(*) Incomplete Data
Barge Movements - Locks 27
1,500
E soybeans
H Wheat

1,000

500

1000 Tons - 4-Week Running Average

01/07/95
04/29/95

08/19/95

12/09/95
03/30/96

07/20/96

11/09/96
03/01/97
06/21/97

10/11/97

01/31/98

05/23/98

09/12/98

Corn

01/02/99
04/24/99
08/14/99
12/04/99
03/25/00
07/15/00

[l Pacific Northwest
[] Texas Gulf
B Vissi

04/26/95

08/16/95

12/06/95

04/03/96
07/24/96
11/13/96
03/05/97
06/25/97
10/15/97
02/04/98
05/27/98
09/16/98
01/06/99
04/28/99
08/18/99
12/08/99
03/29/00
07/19/00

Barge Grain Movements
for week ending 10/7/00

Corn Wht Sybn Total
1,000 Tons

Mssiss'ppi River

Rock Island, IL (L15) 177 9 159 348
Winfield, MO (L25) 272 9 163 447
Alton, IL (L26) 477 9 176 665
Granite City, IL (L27) 512 11 181 707

lllinois River (L8) 140 0 72 213

Ohio (L52) 142 15 41 224

Arkansas (L1) 0 32 7 39
2000 YTD 25,746 2,007 7,120 36,2
1999 YTD 28,433 2,371 6,418 39,3
Total 1999 36,711 2,883 9,771 51,84
Total 1998 31,001 2,401 8,674 45,13

D7
7

4

Miss YTD: Calendar year totals include Miss/27, Ohio/52 and Al
Source: U.S. Army Corp of Engineers; n/fa=not available
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U.S. Export Balances(1,000 Metric Tons)
Wheat Corn Soybean  Total
HRW SRW HRS SWwW DUR All
Unshipped Exports-Crop Year
10/05/00 1,180 508 757 593 173 3,212 6,640 5,912 15,764
This Week Year Ago 1,124 390 834 997 226 3,571 7,682 5,961 17,214
Cumulative Exports-Crop Year
99/00 YTD 3,721 1,919 2,002 1,753 479 9,874 5,779 1,987 17,640
98/99 YTD 4,929 1,459 1,927 1,112 319 9,745 5,355 17,713 32,813
97/98 Total 9,858 4,710 6,305 5,413 1,232 27,518 37,220 24,516 89,254
96/97 Total 7,387 3,645 7,864 6,105 963 25,965 44,476 24,501 94,942
Source: Foreign Agricultural Service YTD-Year-to-Dateviv.fas.usdayov) Crop Year:Wheat=5/31-6/01, Corn & Soybeans=9/01-8/31
Select U.S. Port Rgions - Grain Inspections for Export - 1,000 Metric Tons
Pacific Region Mississippi Gulf Texas Gulf
Wheat Corn Soybean Wheat Corn  Soybean Wheat Corn  Soypean
10/12/00 109 91 91 254 718 346 150 29 20
2000 YTD 7,477 5,036 901 5,452 28,350 12,725 5,678 366 93pb
1999 YTD * 7,658 6,978 604 5,534 27,954 10,310 6,948 518 99b
% of Last Year 69% 115% 138% 108% 90% 85% 78% 65% 67%
1998 Total 10,838 4,373 651 5,048 31,330 14,917 7,270 562 1,392
Source: Federal Grain Inspection Service * YTD-Year-to-Date (‘98 = 53 week period)
110,000
U.S. Grain Inspected for Export
100,000
Weekly Movement based on 4-Week Running Avg.
90,000 7 Select Canadian Ports - Egort Inspections
| | | 1,000 Metric Tons, Crop Year
80,000
”\ m m Wheat Durum Barley
70000 d| I' U i Week Ended: 9/22/00
60,000 1] } Vancouver 1,562 108 144
] \\1 ' Prince Rupert 28 0
50,000 | | ! | Prairie Direct 177 44 32
Thunder Bay 309 104 3
40,000 T
V ' St. Lawrence 617 381 0
30,000
2000 YTD Exports 2,693 637 178
20,000 1999 YTD Exports 2,035 867 146
S EEEEEEEEEEEEE R % of Last Year 132%  73% 122%
Source: Canadian Grains Commission
YTD-Year-to-Date Crop Year 8/1-7/31
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Vessels

60

55

50

45
Gulf Region

w0 Vessels Loaded
- Past 7 Dgs-

35

30 —

[ Weekly Movement based on 4-Week Running Avg.
25

01/03/96
05/01/96
08/28/96
12/25/96
04/24/97
08/21/97
12/18/97
04/16/98
08/13/98
12/10/98
04/08/99

08/05/99

Container Ocean Freight Rates
Monthly Weighted Averages Based on Shipping Line Monthly Mkt. Share

Container Rates - Feed Grain

$1,800

Container Rates - Soybeans
Seattle, WA Origin to Tokyo, Japan

Port Region Ocean Grain Vessels
Gulf Pacific Northwest Vancouver, B.C.
Loaded Due Next Loaded Due Next Loaded Due Next
In Port 7-Days 10-Days In Port 7-Days 10-Days In Port 7-Days 10-Days

10/05/00 40 52 65 8 8 11 4

10/12/00 48 56 74 11 8 11 4
1999 Range (14..47) (39..65) (34..80) (6..18) (2..20) (2..15) (0{.9)
1998 Range (19..62) (34..64) (40..93) (1..19) (3..14) (0..L0)
1999 Avg 32 52 65 9 9 3
1998 Avg 40 48 61 10 9 3
1997 Avg 33 45 58
Source: Transportation & Marketing /AMS/ USDA

Seattle, WA Origin to Selected Destinations

$2,000

$1,600

$1,500

$1,400

$1,200

$1,000

Rate per TEU
Rate per TEU

$1,000

$500
$800

$600

$0

Sep-99 Nov-99
Oct-

00 Mar-00 Jul-00
Feb-00 0 Aug-00 400

Sep-99
- 4 Keelung Oct-99

Nov-99
—=— Hong Kong —* Korea

Source: Transportation & Marketing/AMS/USDA

Dec-99

Apr-00

May-00 Jul-00
Jun-00

Aug-00
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Rate - Gulf to Japan
—— Rate - PNW to Japan

US$/Metr pay Spread - Gulf vs. PNW to Japan

$40

$30

Quarterly Ocean

$20

$10

$0

($10)

i
=<}
o
5

Freight Rates

Q11989
Q11990
Q11991
Q11992
Q11993

Quarterly Ocean Freight Rates
Average Rates & Percentage Changes, U.S. Dollars/Metric Ton - Basis
2000 1999 % 2000 1999 %
2" Otr 2¥Qtr  Change 2¥Qtr 2¥Qtr Change
Gulf to Pacific NW to
Japan $22.84 $16.08 42% Japan $14.37 $15.83 -99
Mexico $16.58 $22.45 -26% Red Sea/ Arabian Sea $33.46 $45.80 -21%
Venezuela $11.34 $13.91 -18%
N. Europe $1550  $12.28  26% |
N. Africa $20.91 $17.80 17% Argentina to
: N.Europe  $18.96 $23.92 -21%
Japan $26.57 $20.82 28%
Source: Transportation & Marketing/AMS/USDA, (*) rates shown are for metric ton (2,204.62 Ibs.=one metric ton)

Ocean Freght Rates (Select Locations) - week endm10/16/00

Volume Loaded Freight Rate
Export Region Import Region Grain Month (Tons) ($Ton)
Duluth W. Italy Heavy Grain Oct./Nov. 17,000 $29.50
Duluth W. Italy Wheat Oct.20/30 25,000 $29.00
Port Cartier (Can.) Ecuador Wheat Oct.23/27 18,000 $21.50
Baltimore Japan Soybeans Oct.15/20 34,000 $27.00
Gulf Italy (Adriatic) Wheat Prompt 20,000 $16.25
Gulf Egypt (Med.) Heavy Grain Oct.15/20 50,000/60,000 $27.50
Gulf Japan Heavy Grain Oct.25/Nov.5 54,000 $26.00
PNW Yemen Heavy Grain Oct.15/20 30,000 $28.00
France Turkey Wheat Prompt 15,000 $17.90
France Bangladesh Rapeseeds Prompt 14,000 $36.5(
Source: Maritime Research Inc.; rates shown are for long ton (2,240 Ibs.=one long ton),eéx¢2@. where otherwise indicateh=option




